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Business Attraction Process

SITES POWERPOINT COMMUNITY

Can we meet their 

hiring needs?

Does a site exist 

that will meet their 

timeline & 

specifications? 

Can they picture 

living here?

WORKFORCE



New Yorkôs Investment Strategy

New York State drives economic growth by making investments that build on 

FOUR strategic pillars:

Placemaking is the belief that in order to attract a talented workforce and grow business, our built 

environment must emphasize creating accessible job centers, sustainable infrastructure and vibrant, 

livable communities. 

Workforce is the belief that people drive the economy. Targeted job training and education ensures that 

jobs in high-paying, in-demand, tradable sectors are filled in an equitable way.

Tradable Sectors: Investing in tradable sectors (both products and services)ðindustries that increase 

export-based employment opportunitiesðcreates greater output and higher-paying jobs.

Innovation is the strategy of creating synergies between research and commercialization to achieve 

economic growth. Our investment focus on creating jobs of the future, sparks entrepreneurship and the 

birth of new businesses.



1. Improve the shovel-readiness 
of existing, mature sites by 
funding improvements such as 
water infrastructure, sewer 
infrastructure, roads, electrical 
substations, power & gas lines

2. Prepare an emerging pipeline 
of future shovel-ready sites by 
addressing necessary pre-
development site planning

FAST NY Goals
FAST NY Goals



ÅEligible Grantees:
ÅMunicipalities
ÅMunicipally designated non-profit economic 

development organizations
ÅMunicipally designated Local Development 

Corporation/Industrial Development Agency

ÅEligible Target Industries:
ÅHigh-tech manufacturing, including but need not be 

limited to clean- tech, renewable energy, life 
sciences, agribusiness, optics, transportation 
equipment, materials processing, industrial 
machinery manufacturing and other advanced 
manufacturing with a focus on semiconductor 
manufacturing 
ÅSites for interstate distribution and logistics 

Grant Eligibility



ÅSite Eligibility:
ÅSites must be at least 40 acres in size to 

be eligible for grant consideration. 
Exceptions may be made for smaller 
sites demonstrating compelling site 
assets or public benefits, including but 
not limited to: proximity to intermodal 
transportation assets, such as 
transportation terminals; population 
centers; the possibility for brownfield 
redevelopment.

ÅApplicants must have either:
ÅOwnership or control of the site, or

ÅWritten consent from the ownership entity

Grant Eligibility



Track A

Shovel Ready 
Certification

ÅNo-cost designation 
by ESD for site 
marketing purposes

ÅCan include sites 
already shovel-ready 
or sites that become 
shovel ready via FAST 
NY

ÅLaunching Q 1 2023

Track B

Pre-Development 
Grants

ÅAwarded to fund costs 
of pre-development 
site planning and 
reviews for future 
shovel-ready sites

ÅGrant awards of up to 
$500,000 per site

ÅAt least a 50% match 
is required

Track C

Infrastructure 
Improvement Grants

ÅCapital grants 
awarded to improve 
the shovel-readiness 
of existing, mature 
sites

ÅA non-ESD match will 
be required, to be 
negotiated

FAST NY Program Awards


